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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE FINANCIAL YEAR ENDED 31 MARCH 2025

(Rs. in lakhs)
S. No, |Particulars Quarter ended Year ended
31-Mar-25 | 31-Dec-24 | 31-Mar-24 | 31-Mar-25 31-Mar-24
{Audited] | (Unaudited)| (Audited) {Audited {Audited)
A |Revenue from operations 20,606 17,734 17,471 61,178 50,321
B |Cther income 535 634 289 1,644 671
C |Total income (A+B) 21,141 18,368 17,760 62,822 50,992
Expenses
Cost of materials consumed . 12,468 12,430 9,966 43,338 38,272
Changes in inventories of finished goods and work-in-progress 2,850 634 1,589 625 (3,908)
Employee benefits expense 1,086 778 988 3,458 3,187
|Finance costs 58 60 118 212 I
Depraciation and amortisation expense 114 114 128 447 491
Other expenses 2,185 1,466 2,252 6,144 5,849
D |Total expenses 18,711 15,483 15,053 54,224 45,264
E  |Profit before tax (C-D) 2,430 2,885 2,707 8,598 5,728
F |Tax expense
- Current tax 343 B75 379 2,095 27T
- Current tax pertaining to earlier years - 45 - 80 4
- Deferred tax (11} 238 (229} 55 (233)
G |Profit after tax (E-F) 2,098 1,827 2,557 6,388 4,686
Other comprehensive income
Items that will not be reclassified to profit and loss
Re-measurement of defined benefit plans 12 (17 {11) (39) (85)
Income tax effect (5) 5 25 10 25
H |Other comprehensive i (net of tax) 7 (12) 14 (29) (60)
| |Total comprehensive income for the period (G+H) 2,105 1,915 2,571 6,369 4,626
Paid-up equity share capital (par value of Rs.10 per share) 1,062 1,062 1,062 1,062 1,062
Total reserves i.e. Other equity 27,013 20,654
Earnings per share {EPS)
Basic and diluted - par value of Rs.10 per share (Not annualised for quarters) (Amount in Rs.) 19.76 18.15 24,08 60.15 44.12
Notes:
1 The above results of the Company were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 20 May 2025. The statutory auditors
have carried out an audit for the year ended 31 March 2025. An unqualified report has been issued by them thereon.
2  These results have been prepared in accordance with the Ind AS prescribed under section 133 of the Companies Act, 2013 read with the relevant rules thereunder and in terms of]
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('SEBI Regulations').
3 The Company has only one business segment, which is manufacture and sale of transformers. Hence, there are no other reportable segments.
4 The Statement includes the results for the quarter ended March 31, 2026 and March 31, 2024, being the balancing figure between audited figures in respect of full financial year and the
published unaudited year to date figures up to the third quarter of the respective financial years which were subject to limited raview by the statutory auditors.
5  The Company had decided to opt for the tax regime under section 115BAA of the Income Tax Act, 1961 from the financial year 2024-2025, The relevant statutory forms shall be filed before
the due date prescribed in the statute.
6  Pravious year figures have been re-grouped/re-classified, wh necessary, to cenfirm to current year's classification and presentafion.
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Statement of Assets and Liabilities

__(Rs.inlakhs) |
Particulars As at| As at|
31-Mar-25 31-Mar-24
Audited {Audited)
Assets
Non-current assets
(a) Property, plant and equipment + 4,921 4,838
(b) Gapital work-in-progress 600 36
(c) Intangible assets 45 51
(d} Intangible assets under development 26
(&) Financial assets
Others 1,318 504
(f) Deferred tax assets (net) 208 254
(g) Non-current tax assets & 253
(h) Other non-current assets 576 74
Total non-current assets 7,694 6,010
Current assets
(a) Inventories 13,468 11,836
(b) Financial assets
(i) Trade receivables 12,256 13,890
(i) Cash and cash equivalents 6,406 2,503
(iii) Bank balances other than above 2,903 3,251
(iv) Other financial assets 75 46
{c) Other current assets 787 673
Total current assets 35,895 32,198
Total assets 43,589 38,209
Equity and liabilities
Equity
(a) Equity share capital 1,062 1,082
{b} Other equity 27.013 20,654
Total equity 28,076 21,716
Liabilities
Non-current llabilities
{a) Financial Liabilities
Borrowings 521 368
(b} Provisions 352 255
Total non-current liabilities 473 623
Current liabilities
(a) Financial Liabiliies
Borrowings 295 132
Trade payables
- fotal outstanding dues of micro enterprises and small enterprises 1,346 1,279
- total outstanding dues of creditors other than micro enterprises and small enterprises 4,885 7.199
(b} Other current liabilities 6,180 5,483
(c) Provisions 1,806 1,777
Current tax liabllities{Net) 129 -
Total current liabilities 14,641 15,870
Total liabilities 15,5614 16,493
Total equity and liabilities 43,589 38,209
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Statement of cash flow
{Rs. in lakhs)
For the For the
year ended| year ended
31-Mar-25 31-Mar-24|
(Audited) (Audited:
Cash flows from operating activities
Profit { (loss) before tax 8,598 5,728
Ad|ustments:
Depreciation and amortisation expense 447 491
Provision for doublful debts 283 1,525
Provisian for doubtful receivables 61 40
Provision for Liquidated Damages 198 576
Interest income (339) (238)
Unrealised loss / (gain) on foreign exchange fluctuation - (15)
Liabilities / provisions no longer required written back (668) (163)
Provision for inventories - 123
Provision for warranty 221 5§79
Finance costs 212 37
Operating cash flow before working capital changes 9,013 9,017
(Increase) / decrease in Inventories {1,632)! (4.618)
(Increase) / decrease in trade receivables 1,350 (2,482)
Increase in deposits and other financial assets 45 67
Decrease in other asseis ; (178) (137)
Incraase | (decrease) in trade payables, other liabilities and provisions {1,213) 2,914
Cash generated from operating activities 7,387 4,561
Income taxes (paid) / refund received {1.812) (1,384
Net cash (used In) / from operating activities [A) 5,575 3177
Cash flows from investing activities
Purchase of property, plant and aguipment (1,614) (812)
Interest raceived 310 224
Bank deposits (having original maturity of more than three months) 511 (572
Net cash used in investing activities (B) (1,815) (1,160)
Cash flows from financing activities
Finance costs paid (174) {175)
Short term borrowings 163 (872)
Long term borrowings 154 238
Net cash used in financing activities (C) 143 (808)
Net (decrease) / increase in cash and cash equivalents {A+B+C ) 3,903 1,208
Cash and cash equivalents at the beginning of the period 2,503 1,295
Cash and cash equivalents at the end of the period 6,406 2,503
Closing cash and cash equivalents comprises of
- Cash in hand = -
- Bank balances
- on current accounts - -
- on cash credit accounts 6,001 2,220
- on deposit accounts (with original maturity of 3 months or less) 405 283
6,406 2,503
Channal Whole-Time
20 May 2025 DIN : 11074837
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INDEPENDENT AUDITOR’S REPORT

TO
THE BOARD OF DIRECTORS OF
INDO TECH TRANSFORMERS LIMITED

Report on the audit of the Financial Results
Opinion

We have audited the accompanying statement of financial results of Indo Tech Transformers
Limited (“the company”) for the quarter and year ended March 31, 2025 (“the statement”), being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us these
financial results:

i. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India of the net profit and other comprehensive income
and other financial information of the Company for the quarter and year ended March
31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Results section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.
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Management’s Responsibilities for the Financial Results

These quarterly financial results as well as the annual financial results have been prepared on the
basis of the annual financial statements. The Company’s Board of Directors are responsible for the
preparation of these financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of
the Act read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial results that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial results, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting

process.
Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.
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e Obrain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143 (3) (i) of the Act,
we are also responsible for expressing our opinion through a separate report on the complete
set of financial statements on whether the Company has adequate internal controls with
reference to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors” use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion.

Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue

as a going concern.

e Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results of the Company
to express an opinion on the financial results.

Materiality is the magnitude of misstatements in the financial results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial results may be influenced. We consider quantitative materiality and qualitative factors in (1)
planning the scope of our audit work and in evaluating the results of our work; and (i1) to evaluate
the effect of any identified misstatements in the financial results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.




ANA

Other Matter

The Statement includes the results for the quarter ended March 31, 2025, being the balancing figure
between audited figures in respect of full financial year and the published unaudited year to date
figures up to the third quarter of the current financial year which were subject to limited review by

us.

For ASA & Associates LLP,
Chartered Accountants

ICAI Firm Registratio < 009571N / N500006

G N Ramaswami
Partner
Membership No. 202363

UDIN: 25202363BMOQH]8507

Place: Chennai
Date: May 20, 2025
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